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"he nortgigor herain agrees- that shonld thin loan..
not be ‘eligible for guaranty by-the Veterans Administration
in the amourit for which'a Certificate of Commitment was is-:.
aued by the Veterans Adnintatration within., 2 . monthe from
the date hoveot (written statement of any officen of the -
Veterans AGniniet: erired t in"ths Loan -
Guaranty Bivied 141 2 wontha! time
from the ¢ vo anncg Lugranty
Cortificais by oy u i eoh ineligls
bility) the moviigoe or tha holder o the note may at its
option declare all sume socured hereby imznedmngly due and
payable, "

To Have ano 10 Howo, all and singular the sald property unta the Mortgagee, ita sucoeesors and asigns forever,

The Mortgagor covenanta that ho ls lawfully seised of the promises herelnabove desoribed in fee simple absolute
{or such other estate, 1f any, aa I stated horelnbefore), that he haa go0d right and lawful authority to sell, convey,
or encumber tho same, and that the premises ar froo and olear of all liens and enoumbrances whatsoover oxoopt a8
herein othierwise recited. The Mortgager further covenants to warrant and forever dofond all and singular the

premises as hereln conveyed, unto the Mortgagee forover, from and againat the Mortgagorand all porsons whomsoevpr
Inwiully claiming the same or any part, thereof,

‘The Mortgagor covenants a.ﬁd agreos a8 follows:

1, He will promptly ﬂay the prinaipal of and Interest on the Indeblodness evidenced by the sald note, at the
timo and {n the manuer theretn provided, Privilege Is ressrved to propay at any time, without premlum or foe, the
entlro Indebtedness or any part thereof not logs than the amount of one Installment, or one hundred dolbars {$100.00),
whichover Is less, T : ‘
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2, Together with, and in additfon to, the monthly payments of prinoipal and Interest payable under tho terma
of the note secured hiereby, he will pay to the Mortgugeo as trustea (under. the terms of this trust as hereinnftor
stated)-on tho first duy of ench month until the said note is fully paid: HE :

(8) A'mum equal to the ground rents, If any, next dus, plus the premiums that will next become dus 80 payable
on policies of fire and other hazard Insurance oovering the mortgaged property, plus taxes and asseesments
noxt dus on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
notlfied) leas all suma already pald therefor divided by the number of montha fo elapse before one month
prior to the date when such ground rents, premlums, taxes and asseasmonts will beoome delinquent, such
sums to be held byMoﬂ@geelntrunttopaynldgroundmnu,pmmluma,tumndlpodnlmmenu. ]

(b) Tho-agaregate of.the amounts paysble pursuaat to subparagraph (a) and those payabls on the note seoured
hereby, shall be pald in a single payment each month, to be applied to the following ltama In'the order
stated: L

(1) taxes, speclal asscoements, irs snd other hasard Insurance premivme;
(11)- intorest on the note sepured hereby; and e e

7~ - (), amorifaation of the prinolpal ofsald nota. - S me O : .
Any definlonoy In tho améunt of muh aggregata monthly payment, shall wnlow mada good by the
wr prior o the dua, dcto“ol th;d next mhwiupqyment, O?'il:ﬁwm e'veal of default u;lder this -

age. At Mortgages's optlon, Mortgagor will pay & te 0" 10t axoeeding four per-
centum, (49%).of any installment when pad more thari fteen (15) days after the due date thereo, - ©
to cover the extra exppusd involved in handling delinquent payments, bub sugh “lats charge" shall -
not be payable out-of the proceds of any sale made to sathly the indebtedness seoured hareby, .
* wiloia such ‘prooeeds are suficient to diechargs the-entirs indehtednees. and:all: proper coste and
eXpenses secured thereby, RN N :

1

3. 11 the total of the payrtents mnde by the Mortgagor urider (s) of paragraph 2 preceding shall excoed tho :
" smount of prymenta nctuall made by the Morigagae sa trustoe for taxes or orf promiums,
08 the case may be, such exr oss shall bo oredited on subsequent psymenta to g inade by th Mortgagor for such. -
Items or, at the optlon of *ortgagen s trustes; may be'refunded to tha Mortgugor. -If, however, such monthly
payments shall ‘not be safficlont to pay such items when the sdmb shall become due nd-phyable, then the
“*Mortgngor shall ‘pay- to’ the - Mortgages as trustes any amount necessary {0 make up-the deficletioy.” Such
* payment will b mads within thirty (30) days afier written notice from the Morigagen stating the amountof the
dofleionoy, which notice may be given by.mail. Tt.at any.ime,the Mortgagor shall ténder to'the Morigeges, In .
accordance with the provisions of the note s heraby, full: payinent of the entire indshtadness reproaonted
thereby, the Mortgages aa.trustes shall, in computing the aount of ndebtedness, eredit to the noeount * =,
of the Morlgagor any credit halancs remalning under thy provisigns:  patagraph 3 hersol. I thers .
shall bo o default under any of ehe provisions of thiy mortgage resulting in a publle 886 of tho prom




